‘Bombay Dyeiné to
‘invest X100 crore
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" Bombay Dyeing and Man-
ufacturing Company has
earmarked more than Rs 100
crore tosupport its various

" revamp plans. Ithasdrawn
up amajor strategy torevive
its textile retail business
and is looking for a turn-
around in 2017-18.

Speaking to reporters
here today, Mr Nagesh Rajan-
na, Bombay Dyeing CEO
said: “We are re-inventing

- and major investments are
lined up.”

There-invention started
more than a decade ‘ago,
soon after the company
decided to exit textile man-
ufacturing. i

“Manufacturing will be
outsourced. From now till
2020, the Wadia group-owned
company plans to invest

~ morethanRs 100 crore in the

brand, double its multi-

brand outlets to 10,000, more
than double its franchise
stores to 500 from 200 as of
now and introduce 3-4 new
products every year,” Mr
Rajanna said.

Mr Rajanna said these
measures would help the seg-
ment more than treble its rev-
enues to Rs 1,000 crore by fis-
cal 2020 from Rs 305 crore last
year.

“Theretail in textile seg-
ment currently contributes
17 per cent to the company's
overall revenue. It will
expand to 33 per cent by
2020,” he-added.

Stating that eastern India’
had a huge potential in.the -
sector, Mr Rajanna said that
market share in thisregion
could be enhanced from 12
per cent at present to over
20 per cent.

Mr Rajanna said Bombay
Dyeing isaiming atrevamp-
ing the loss-making flag-
ship textile business.



